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2017 2016

Current assets
Cash and cash equivalents 182,396$      104,090$      
Accounts receivable - Medicaid and other third parties, net 24,653 35,692
Contributions receivable 16,076          10,802          
Grant receivable 67,000          -                

Total current assets 290,125        150,584        

Property and equipment, net

of accumulated depreciation of $622,123 and $456,296 896,091        1,061,918     

Total assets 1,186,216$   1,212,502$   

Current liabilities
Accounts payable 19,231$        17,056$        

Net assets
Unrestricted 1,012,901     1,165,446     
Temporarily restricted 154,084        30,000          

Total net assets 1,166,985     1,195,446     

Total liabilities and net assets 1,186,216$   1,212,502$   

Assets

Liabilities and Net Assets

Breast Care for Washington

Statements of Financial Position

December 31, 2017 and 2016
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Unrestricted
Temporarily 
Restricted Total

Revenue
Public support

Institutional grants 120,000$      265,000$      385,000$      
Individual contributions 192,832        -               192,832        
Donated equipment and services 28,853          -               28,853          
Medicaid, third party payments and other, net 244,219        -               244,219        
Net assets released from restriction 140,916        (140,916)      -               

Total revenue 726,820        124,084        850,904        

Expenses
Program services

Clinical services 532,698        -               532,698        
Patient navigation 84,598          -               84,598          
Community outreach 78,536          -               78,536          

Total program service 695,832        -               695,832        
Supporting services

Management and general 100,783        -               100,783        
Development 82,750          -               82,750          

Total expenses 879,365        -               879,365        

Change in net assets (152,545)      124,084        (28,461)        

Net assets
  Beginning of year 1,165,446     30,000          1,195,446     

  End of year 1,012,901$   154,084$      1,166,985$   

Breast Care for Washington

Statement of Activities

Year Ended December 31, 2017
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Unrestricted
Temporarily 
Restricted Total

Revenue
Public support

Institutional grants 235,000$      60,000$        295,000$      
Individual contributions 98,859          -               98,859          
Donated equipment and services 171,404        -               171,404        
Medicaid, third party payments and other, net 246,405        -               246,405        
Net assets released from restriction 30,000          (30,000)        -               

Total revenue 781,668        30,000          811,668        

Expenses
Program services

Clinical services 539,892        -               539,892        
Patient navigation 83,724          -               83,724          
Community outreach 78,707          -               78,707          

Total program service 702,323        -               702,323        
Supporting services

Management and general 101,847        -               101,847        
Development 71,287          -               71,287          

Total expenses 875,457        -               875,457        

Change in net assets (93,789)        30,000          (63,789)        

Net assets
  Beginning of year 1,259,235     -               1,259,235     

  End of year 1,165,446$   30,000$        1,195,446$   

Breast Care for Washington

Statement of Activities

Year Ended December 31, 2016
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Total Management
Clinical Patient Community Program and

Services Navigation Outreach Services General Development Total
Salaries and benefits 121,621$      69,498$     52,123$     243,242$      52,124$      52,123$          347,489$        
Depreciation 157,536        -            -            157,536        8,291          -                 165,827          
Accounting -               -            -            -               7,000          -                 7,000              
Billing fees 7,393            -            -            7,393            -              -                 7,393              
Donated legal fees -               -            -            -               21,443        -                 21,443            
Donated service fees 7,410            -            -            7,410            -              -                 7,410              
Events -               -            1,252         1,252            -              5,010              6,262              
Insurance 2,318            1,545         773            4,636            2,316          773                 7,725              
IT & other contract services 4,300            2,580         -            6,880            1,719          -                 8,599              
Lab fees 3,667            -            -            3,667            -              -                 3,667              
Mammography technicians 11,607          -            -            11,607          -              -                 11,607            
Marketing & advertising -               -            1,719 1,719            -              1,718              3,437              
Miscellaneous 4,395 -            -            4,395            3,881 -                 8,276              
Outside contract services 19,615 -            16,066       35,681          -              21,111 56,792            
Patient supplies 8,837            -            -            8,837            -              -                 8,837              
Postage 2,706            -            -            2,706            151             150                 3,007              
Printing -               268            1,472         1,740            668             268                 2,676              
Rent, utilities facility equipment 63,148 8,168 4,722 76,038          2,867 1,361 80,266            
Software expenses 24,866          -            -            24,866          -              -                 24,866            
Supplies 2,299 521 260 3,080            173 87 3,340              
TeleMammography services 89,709          -            -            89,709          -              -                 89,709            
Telephone 673               1,570         -            2,243            -              -                 2,243              
Travel and meetings 598               448            149            1,195            150             149                 1,494              

Total 532,698$      84,598$     78,536$     695,832$      100,783$    82,750$          879,365$        

Breast Care for Washington

Supporting ServicesProgram Services

Year Ended December 31, 2017

Statement of Functional Expenses
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Total Management
Clinical Patient Community Program and
Services Navigation Outreach Services General Development Total

Salaries and benefits 120,188$    68,679$     51,509$     240,376$   51,509$      51,509$          343,394$        
Depreciation 157,536      -            -            157,536     8,291          -                 165,827          
Accounting -              -            -            -             5,500          -                 5,500              
Billing fees 13,200        -            -            13,200       -              -                 13,200            
Donated legal fees -              -            -            -             26,804 -                 26,804            
Donated service fees 9,100          -            -            9,100         -              -                 9,100              
Events -              -            3,170         3,170         -              12,678            15,848            
Insurance 2,413          1,608         804            4,825         2,413          804                 8,042              
IT & other contract services 4,791          2,875         -            7,666         1,917          -                 9,583              
Lab fees 5,186          -            -            5,186         -              -                 5,186              
Mammography technicians 20,773        -            -            20,773       -              -                 20,773            
Marketing & advertising -              -            4,980 4,980         -              3,652              8,632              
Miscellaneous 5,500 -            653 6,153         1,514 -                 7,667              
Outside contract services 225 -            11,250 11,475       -              719 12,194            
Patient supplies 11,638        -            -            11,638       -              -                 11,638            
Postage 2,043          -            -            2,043         113             113                 2,269              
Printing -              280            1,536         1,816         698             279                 2,793              
Rent, utilities facility equipment 61,158 8,169 4,378 73,705       2,789 1,362 77,856            
Software expenses 24,238        -            -            24,238       -              -                 24,238            
Supplies 2,060 768 384 3,212         256 128 3,596              
TeleMammography services 99,153        -            -            99,153       -              -                 99,153            
Telephone 521             1,217         -            1,738         -              -                 1,738              
Travel and meetings 169             128            43              340            43               43                   426                 

Total 539,892$    83,724$     78,707$     702,323$   101,847$    71,287$          875,457$        

Breast Care for Washington

Statement of Functional Expenses

Year Ended December 31, 2016

Program Services Supporting Services
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2017 2016
Cash flows from operating activities

Change in net assets (28,461)$      (63,789)$      
Adjustments to reconcile change in net assets to net 

cash provided by operating activities:
Donated equipment -               (135,500)      
Depreciation 165,827 165,827        
Changes in assets and liabilities

Accounts receivable -Medicaid and other third parties 11,039          (19,744)        
Donations receivable (5,274)          (2,429)          
Grant receivable (67,000)        50,000          
Accounts payable 2,175            12,013          

Net cash provided by operating activities 78,306          6,378            

Net change in cash and cash equivalents 78,306          6,378            

Cash and cash equivalents
  Beginning of year 104,090        97,712          

  End of year 182,396$      104,090$      

Breast Care for Washington

Statements of Cash Flows

Years Ended December 31, 2017 and 2016
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BREAST CARE FOR WASHINGTON 
 

NOTES TO FINANCIAL STATEMENTS 
 

DECEMBER 31, 2017 AND 2016 
 
 
 
NOTE 1. DESCRIPTION OF ORGANIZATION AND NATURE OF ACTIVITIES 
 
Mission - Breast Care for Washington (the Organization) was formed in 2012.  The mission of 
the organization is to reduce breast cancer mortality in the Washington, D.C. area by promoting 
access to breast cancer screening, diagnostics, and treatment to all women regardless of their 
ability to pay. 
 
Services - The Organization provides screening and diagnostic mammograms using 3D 
technology, breast ultrasound and minimally invasive breast biopsies. 
 
 
NOTE 2. SUMMARY OF SIGNIFICANT ACCOUNTING POLICIES  
 
Basis of Accounting - The financial statements of the Organization are prepared on the accrual 
basis of accounting and accordingly reflect all significant receivables, payables and other assets 
and liabilities. 
 
Basis of Presentation - Financial statement presentation follows the recommendations of the 
Financial Accounting Standards Board (FASB) in its Accounting Standards Codification (ASC) 
Topic, Financial Statements of Not-for-Profit Organizations.  Under this topic, the Organization 
is required to report information regarding its financial position and activities according to three 
classes of net assets:  unrestricted net assets, temporarily restricted net assets, and permanently 
restricted net assets.  As of December 31, 2017 and 2016, the Organization’s net assets consisted 
of both unrestricted and temporarily restricted net.  The Organization’s expenses are also 
required to be classified on a functional basis.  Accordingly, as included in the statements of 
functional expenses, certain costs have been allocated the Organizations’ programs, management 
and general and development functions. 
 
Use of Estimates - The preparation of financial statements in conformity with U.S. generally 
accepted accounting principles requires management to make estimates and assumptions that 
affect reported amounts and disclosures.  Actual results could differ from those estimates. 
 
Cash and Cash Equivalents - For purposes of the statements of cash flows, the Organization 
considers cash in banks and money market funds to be cash and cash equivalents.  
 

Property and Equipment - Property and equipment are recorded at cost and consist of office 
equipment, participant database and related software.  Depreciation is computed using the 
straight-line method over the estimated useful life of the related assets.  
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NOTE 2. SUMMARY OF SIGNIFICANT ACCOUNTING POLICIES (CONTINUED) 
 
Donated Services and Equipment - Donated services have been reflected in the financial 
statements for legal and medical services, which were donated in 2017 and 2016.  Donated 
equipment was reflected in the financial statements for a MedInformatix RIS Suite Software 
donated in 2016. 
 
Volunteers - The Organization is supported by a group of 20 volunteers who assist with patient 
intake, special events and community outreach. 
 
Contributions and Grants - Contributions and grants received or unconditionally pledged are 
recorded as support in the year the unconditional pledges are received.  The Organization uses 
the allowance methods to determine uncollectible unconditional contributions and grants 
receivable.  The allowance is based on management’s analysis of specific promises made.  No 
allowance was considered necessary for the years ended December 31, 2017 and 2016. 
 
 
NOTE 3. INCOME TAX STATUS  
 
The Organization is exempt from federal income tax under Section 501(c)(3) of the Internal 
Revenue Code (IRC) under a ruling issued by the Internal Revenue Service (IRS) dated January 
31, 2013.  In addition, the Organization is not a private foundation and, accordingly, no 
provision for income taxes is included in the financial statements.  
 
The Organization adheres to the authoritative guidance relating to accounting for uncertainty in 
income taxes included in Accounting Standards Codification (ASC) Topic Income Taxes.  
These provisions provide consistent guidance for the accounting for uncertainty in income taxes 
recognized in an entity’s financial statements and prescribe a threshold of “more likely than 
not” for recognition and derecognition of tax positions taken or expected to be taken in a tax 
return.  The Organization performed an evaluation of uncertain tax positions for the year ended 
December 31, 2017 and determined that there were no matters that would require recognition in 
the financial statements or that may have an effect on its tax-exempt status.  As of December 
31, 2017, the statute of limitations for tax years 2014 through 2016 remain open with the U.S. 
Federal Jurisdiction in which the organization files returns.                                                                       
 
 
NOTE 4. PROPERTY AND EQUIPMENT  
 
The Organization’s property and equipment consist of the following at December 31, 2017 and 
2016:  

2017 2016
Medical equipment 1,126,965$    1,126,965$    
Software 386,395         386,395         
Computer equipment 4,854             4,854             

Total 1,518,214      1,518,214      
Less:  accumulated depreciation (622,123)        (456,296)        

Net property equipment 896,091$       1,061,918$     
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NOTE 4. PROPERTY AND EQUIPMENT (CONTINUED) 
 
The Organization recognized depreciation expense of $165,827 for both the years ended 
December 31, 2017 and 2016.  
 
 
NOTE 5. COMMITMENTS  
 
The Organization entered into a three-year usage agreement for office space, equipment and 
services, expiring January 1, 2019.  The following is a summary of future minimum usage 
payments required under the agreement: 
 
           Year Ending December 31, 
 

                        

2018 27,225$   

 
The total expense related to this agreement for the year ended December 31, 2017 and 2016 was 
$27,225 and $27,231, respectively. 
  
 
NOTE 6.  TEMPORARILY RESTRICTED NET ASSETS  
 
Temporarily restricted net assets result from contributions of cash or other assets with donor 
imposed restrictions that require that such resource be used in a later period after a specified date 
or that the resource be used for a specific purpose.  Temporarily restricted net assets are released 
from restrictions when the specified date passes or amounts are expended for the purpose 
specified.  Temporarily restricted net assets at December 31, 2017 and 2016 were restricted for 
specific purposes in the following categories: 
 

2017 2016
Time Restricted 154,084$ 30,000$   

 
The following net assets were released from temporarily restricted net assets for the year ended 
December 31, 2017 and 2016: 
 

2017 2016
Time Restricted 140,916$ 30,000$    

 
 
NOTE 7. SUBSEQUENT EVENTS  
 
Subsequent events have been evaluated through May 15, 2018, which is the date the financial 
statements were available to be issued.  This review and evaluation revealed no new material 
event or transaction which would require an additional adjustment to or disclosure in the 
accompanying financial statements.  


